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FINANCIAL STATEMENTS  

 



ASSETS:
Restricted cash and cash equivalents 5,701,020$      
Accounts receivable 11,355
Security deposits 16,512
Lease receivable 473,021           

Total assets 6,201,908$      

LIABILITIES, DEFERRED INFLOWS, AND FUND BALANCE:
Liabilities:

Accounts payable 748,145$         
Due to District 61,044             

Deferred inflows of resources:
Unavailable revenue 473,021           

Fund balance:
Restricted fund balance 4,919,698        

Total liabilities, deferred inflows, and fund balance 6,201,908$      

GAVILAN JOINT COMMUNITY COLLEGE DISTRICT

BALANCE SHEET
JUNE 30, 2017

MEASURE E BOND FUND

       The accompanying notes are an integral part of these financial statements. 3      



REVENUES:
Interest income 28,516$           
Rents and leases income 24,831
Other local revenue 8,256              

Total revenues 61,603            

EXPENDITURES:
Capital outlay 5,706,289        

Change in fund balance (5,644,686)      

RESTRICTED FUND BALANCE - BEGINNING OF YEAR 10,564,384      

RESTRICTED FUND BALANCE - END OF YEAR 4,919,698$      

GAVILAN JOINT COMMUNITY COLLEGE DISTRICT

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCE
YEAR ENDED JUNE 30, 2017

MEASURE E BOND FUND

       The accompanying notes are an integral part of these financial statements. 4      









GAVILAN JOINT COMMUNIT Y COLLEGE DISTRICT  
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Derivative investments – The Bond Fund did not directly enter into any derivative investments. 
Information regarding the amount invested in derivatives by the County Treasury was not available. 

4. LEASE RECEIVABLE 
 

In November 2013, the District sold portables purchased with Measure E funds to the Gilroy 
Unified School District at fair value under a lease purchase agreement.  Payments of $22,525 are 
due annually over a 25 year period.  The first payment was due in the year ended June 30, 2014.  
Payments are due on November 15 of each year, and therefore all future payments have been 
recorded as unavailable revenue in the Bond Fund’s balance sheet.  Revenue will be recorded as 
payments are received, as follows: 
 

Year Ending 
June 30, 

 
Payment  

2018  $ 22,525 
2019   22,525 
2020   22,525 
2021   22,525 
2022   22,525 

2023-2027   112,624 
2028-2032   112,624 
2033-2037   112,624 

2038   22,525 

  $ 473,021 
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